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Ammouncemnent by the Lailway Labor
Board that rallway waves will Lo

. elluced, affoctive July 1, reauited in
& rush of buying of railrosd whares
88 the opening of ithe macket s
morning, aand duriog tho first fif |
Boen miputes of business the hugh
priced dividend puyoers wers oblo |
o wegistor wdvancos ranging from |
pood sized fractions to more than
#wo pointa.  Clileago and Nortl.
western rose 3 points, Heading o
and Northern FPacito, Unlon Ma-
difie, Southern Pacliic. New .3 ork |
Central, St. Fanl and Hock Isinod |
all gained o point or more lmu-r]
m ralls sliowed proportionate
saing  BHut the forward movemoent |
proved 10 be of beler dusation, und
a&tter the initial rush ol bLuyine
erders business Hattened oul and
Part of the carly salpas yete lont

‘Bdustrinls pefusod o Lo stansuiied |
By the strength of the milroad du
Throughout the first hour il
moved Tistlesnly witliin suall fu
tions of thi cloalng perces of o8l
day. The healtaney of the .
trials was due to the annotie ment
of dividend cuts, hlgh b
and renowed upncertainty rapaerdinge
the outecome of thy Slivs an g
ton.

The Cuban American Sugar o 1
redtuond ita dividend from B §
annually, the PPacitic Mall &
ahip Compins andodis | 2
Bad suspended div dened posr
and It was grooralls Gk I it
dtreciors of Hepublie 1 und
Btesl Company would destdo to s
pund dividends ar vho @
Bt beid late SHiv pfternoan
e Btoel, i ant cipption of an
Eavorable dividend
wont dewn more than ¢
dowest price of tbho year,
weaknens had an
aboe ofi othor atoul

Money rencwed at T oint, and
while bankers odaimed that Lhe high
vabte was burgsly dun 1o hewvy withe-
drawals of Government funds frum
Joeal depositaries, s tiat the -
pewnl mmte probabily wuald he
fowered to 612 per cont, the T
gar cent rate tooday  andogitedly
A o Etrong (endrhey to e
bullial activitio.
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' The market continued 10 move
8 a nurrow range and  without
definite trond during the soeond
Bour. Irregulatily woan notiooubie
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duction that most traders bad ex-
pected, at ihe same Lime LI was iy
able to display comparitive indif-
ference 1o unfavorable newo,.  Cu-
pan American ard Pacifle Ml hold
steady in the face uf Lhe dividend
outs and bear traders wese dnaui
to make cagital out of the more
pesuimistic foreign new

"ml.

During the noon hour bears attumpled

to unsettie the list by making a
wicious drive agalnst Mox oan M-
e

srolegm and Pan-American
former stock receded 1o 107 1-I s
former jow polnt for b day, at
which figure it received strong yup-
port. Pan-Amaerican, HOWCYer,
went down 4 palots, 1t doviioped
that the markel for very
Hin, a8 il at one L awed a Jiny
of more than a point betwesn o
Pho remalnder of the 1t held in tho
ee of the weaknias of b
ofl siocks. American g
which there Wi a large short loter
ost. a8 I Indicated Ly the fac
% ia loaning at a premium of 1-4 of
1 per cenl., roms a point, and tha
goat of tha tobaecon were firm, Cop-
pors werp favoerably infidenesd by
the wstrength displayed by Utah,
which rose mors then o
Bleeis Med Mtle rallying poweor
The wolomtary reduction (n the
prics of gas by the Consoliduted
Gas Company, while Indieating
w pasition of public il
OOMONTTW, tailed Lo have a manket
mfluence on this group of siares
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" poad stocks during the fourth hour

. mmd they were able to work up te
around the top prices entablished
@uring the first fiftoon minutes of
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